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THIS WEEK IN THE MARKETS... 


@ Domestic fabricators obtained 124,853 tons of refined copper during May. 
@ Rhodesian Selection Trust holds to £280 per long ton on sales in U. K. 


@ Foreign silver down one-half cent for week — Quicksilver price dips again. 


COPPER—Domestic average 35.700c, ref’y. This additional metal will ease the shortage considerably. 


Except for growing uneasiness over the outcome of 
negotiations for new labor contracts, the situation in 
copper was about unchanged last week. A strike at the 
American Brass Co.’s Waterbury plants was called early 
on June 14 over a number of differences. In copper 
circles it was felt that the walkout probably was part of 
union strategy for greater benefits in the coming over- 
all dispute with the mining companies. Demand for 
copper showed no signs of slackening, either here or 
abroad. 

The May statistics of Copper Institute placed U. S. de- 
liveries for the month at 124,853 tons, against 119,863 
tons in April. Deliveries outside of the U. S. came to 
108,924 tons, against 101,552 tons in the preceding month. 


U. S. primary crude production in May was 95,148 tons, 
with secondary crude at 11,734 tons. Refined production 
in May was 135,042 tons, against 122,129 tons in April. 


U. S. stocks of refined copper increased by 581 tons; 
stocks outside of this country increased 18,544 tons. 


The price of £280 per long ton which the Rhodesian 
Selection Trust announced for the U. K. market a month 
ago has been continued, subject to change on 24 hours 
notice. 


LEAD-—l5c, N. Y. (f.a.s. Gulf 13%4c) 


Demand for lead was moderately active, with sales in 
the domestic market for the week totaling 7,842 tons, 
against 5,432 tons in the preceding week. Quotations 
were remarkably steady in all markets. The undertone 
here continued firm on the unchanged basis of 15c, N. Y., 
with no talk of higher prices. 


As anticipated, the GSA asked for offers of lead for the 
stockpile for delivery up to Aug. 15. 


ZINC—12c, East St. Louis (f.a.s. Gulf 1042c) 


Despite the flood of rumors that a rise in the price of 
zinc is imminent, the quotation continued unchanged on 
the basis of 12c for Prime Western, East St. Louis. As 
in recent weeks, consumers were in the market for good 
tonnages. The steadiness in London helped considerably 
in bolstering bullish sentiment in the U. S. market. 


The GSA asked for offers of zinc for the stockpile for 
delivery prior to Aug. 15. Offerings are not expected to 
be large; most smelters are in a comfortable position. 
ALUMINUM-Pig 21.5c; ingot 23.2c. 


ODM is expected to announce today that the Govern- 
ment will not stockpile aluminum in the third quarter. 


Output of primary aluminum in May of 131,128 tons, 
announced by the Aluminum Association, was at a new 


high. 


PLATINUM-—$77-$79 per oz. 


The market for platinum has firmed up considerably in 
recent days and so far as could be learned no factors 
were able to buy metal at less than $77. 


TIN—935«c, prompt, N. Y. 


Offerings of nearby metal moderated on the threat of 
unfavorable developments in Singapore. Labor disturb- 
ances in that area expanded into a general strike that 
could interfere with shipments of tin. Prompt Straits 
quality tin advanced to 93 7/8c on Monday, but eased 
somewhat on the two succeeding days. August and Sep- 
tember tin was available at about 1c below the near 
position. Demand was light at the higher levels. 

After advancing about £8 per ton, London prices eased 
yesterday on announcement that the rail strike in the 
U. K. had ended. 

The Netherlands approved the International Tin Agree- 
ment on June 14. Indonesia and France have yet to act 
on the plan. 


QUICKSILVER—$285-$288, N. Y. 


With the price situation unsettled, regular consumers 
are limiting their purchases to a minimum. European 
metal was available for early delivery at $285 per flask, 
$3 under the minimum named by sellers a week ago. 
Mexican quicksilver quotations covered a wide range, 
depending on position and seller. Prompt could have 
been picked up at around $280, with forward metal from 
Mexican sources at $276. 


SILVER—89 4c, N. Y. (London 77 42d) 


Foreign silver in the New York market declined one- 
half cent on June 13 to 89%c. The weakness resulted 
from an accumulation of metal in a less active market. 
London also was inactive and the price declined to 774d 
on lower advices from New York. 
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TIRED OF THROWING 
AWAY COPPER? 


HOW one operator found 





he could cut 
“Solution Dumped” 








by using 


vd ANACONDA 
“PLUS-4” ANODES 


(Phosphorized Copper) 


A large Midwest electrotyper was skeptical the savings in “solution dumped,” because he 
when he first read technical literature about was tired of throwing away good copper. 

Anaconda’s revolutionary new “PLUS-4” phos- Maybe some other factor is more important to 
phorized-copper anodes. you. Find out for yourself as this operator did. 


Teal You've nothing to lose and you can save money, 
So he ran a test in his own shop — a test under 5 
time, trouble, and get better work. 551468 


For use under Patent No. 2,689,21¢ 


SPECIAL TRIAL ORDER — For details on how you 
can get a test supply of ‘*PLUS-4"’ Anodes sufficient 


his everyday operating conditions. He filled a 
clean tank with “PLUS-4” Anodes, poured in 
new solution—then made daily checks. The 


tabulation below shows what he found out about to fill one tank, write to The American Brass Com- 
copper “build-up” in solution, compared with pany, Waterbury 20, Conn. In Canada: Anaconda 
“build-up” in tanks using anodes of different American Brass Ltd., New Toronto, Ontario. 
types, 






He was also enthusiastic about the other per- WHY PLATING WITH “‘PLUS-4"’ ANODES COSTS LESS 






formance characteristics of Anaconda “PLUS-4” T no anode sludge 






Anodes — no sludge — smooth, even cathode +2 no copper “build-up” in solution 





build-up — uniform anode corrosion, small “fish” 





+3 smooth, heavy cathode deposits (no “bagging” or 





















and low scrap loss. But he was excited about diaphragms required) " 
+4 up to 15% more cathode deposit per anode 
~ 
Length of Solution 
Type of Anode Acid Added 
: ve cmert | =“ PLUS-4”” ANODES A 


























Ordinary cast copper 23 days 9% gallons 210 gallons AN 
Ordinary rolled . 
' 
seein tae 23 days | 7acltons | 90 gallon ANACONDA 
PRODUCT 






"New “PLUS-4”" rolled 


phosphorized copper 28 days 4galions| 45 gallons 
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Mine Output of Copper in 
April Totaled 89,004 Tons 


Mine production of recoverable cop- 
per in the U. S. declined 5% in April, 
compared with March, but showed an 
increase of 30% over April a year ago, 
according to the Bureau of Mines. Pro- 
duction in April of the current year 
on a daily basis was 2,967 tons, about 
2% less than in March. 

Production of copper at mines in 
March and April, by regions, in tons, 
was as follows: 


East of Mississippi: March April 





DE ninidewssunnendde 5,000 4,205 
Pennsylvania . sveseue 412 332 
TE «ov etececvesxane 822 683 
WHEE, SC cherecccocesncs 420 424 
6,654 5,644 
eee : ~ 220 190 
Western States: 
Arizona bbbes cooee G58 39,750 
SN ca ciadebs sceaue 40 40 
SED ci ccenadesnegueun 408 390 
I | ali add. vita duis Ailerdidns wae 500 450 
DE iene ss neoe Gee 7,250 
nT Cihinetwonee oie 6,500 7,400 
ST ED at bedcesacven 5,396 5,800 
ES eee 23,394 21,800 
WES xccccencuseede 300 290 
86,854 83,170 
ee SU. wh caw eda oden 93,728 89,004 
Daily average ......... 3,023 2,967 


Smelter production of copper from 
domestic primary sources dropped 5% 
in April, with recovery from foreign 
primary material off 10%. Smelter out- 





put in March and April, in tons, 
follows: March April 
SEED. cn cicastncincadevss 95,839 91,128 
PD dtcten ne wekenwnn ee on 9,297 8,451 

A at dein niece. docket it 105,136 99,579 


Refinery operations for March and 


April, in tons: March April 





I 6s shina vs Wav bwenebe 94,260 85,118 
BE tic ccd ieserccbebades 26,351 26,230 
WED |. owcackcuneeerebes 120,611 111,348 


Refined copper produced in the U. S. 


from scrap, in tons: 
P, March April 


Primary plants ............ 17,785 17,528 
Secondary plants .......... 2,684 3,027 
aS SE ny 20,469 20,555 


Salient statistics of the copper in- 
dustry of the U. S. covering the first 
four months of 1954 and 1955, with 


some exceptions, according to the Bur- 
eau of Mines, in tons: 
January-April 


Production: 1954 1955 
Primary — 
Mine (recoverable) 279,667 349,604 
Smelter: 
Domestic 284,128 357,530 
Foreign 42,812 34,390 
TE cedhedéeus 326,940 391,920 
Refinery : 
Domestic 280,290 348,711 
Foreign ' . .113,608 111,416 
Total ‘ 393,898 460,127 
Secondary 
Recovered as refined by 
primary and secondary 
plants 69,818 74,967 


Imports of refined 
Exports of refined 
Stocks at end of period: 
Refined ee ay 
Blister, etc 
Consumption 
New refined (apparent 
consumption ) . . 358,000 (a ) 323,300 
Total refined: (actual) (b) 400,929 502,741 


50,892 (a)34,377 
67,209 (a) 58,560 


. 71,200 
215,000 


24,600 
197,000 


(a) January-March only. (b) Includes es- 
timate for chemical plants, foundries and 
miscellaneous plants. 
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“High Copper Not Permanent’’ 


Sir Roy Welensky, Deputy Prime Min- 
ister of Rhodesia, commenting on the 
copper situation, said he did not think 
the present “very high level” of prices 
was a permanent feature of the market, 
but he did think the demand for copper 
would be maintained and even ex- 
panded in the future. 

In addressing the Joint National 
Council, he said the known reserves of 
ore in Rhodesia amounted to a mini- 
mum of 700-million tons, capable of 
yielding at least 15-million tons of 
copper. Prospecting is going ahead in 
the area and it had been stated au- 
thoritatively that a future life of about 
50 years for the mines would be a 
conservative estimate. 


Buys TVA Phosphate Plant 


International Minerals & Chemical 
Corp. announced it will purchase the 
Tennessee Valley Authority’s Godwin 
phosphate plant at Columbia, Tenn., for 
$635,000. The plant was built by the 
Government in 1952. 
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Aluminum Product Shipments 
36% Higher Than in 1954 


Shipments of aluminum products in 
the first four months of 1955 were 36% 
greater than in the corresponding pe- 
riod last year, according to data com- 
piled by the Aluminum Association 

Statistics for April indicate that total 
shipments of aluminum products came 
to 119,200 tons, which compares with 
122,200 tons in March. When adjusted 
for the shorter month, the daily rate for 
the two months was about the same 

Shipments of aluminum products for 
the first four months of 1954 and 1955, 
in tons, follow: 


1954 1955 
Sheet and plate 154,406 220,003 
Foil oes seonse Gee 32,226 
Extruded products 40,729 61,439 
Tube, drawn : 11,701 14,158 
Bar and rod, rolled 22,853 28,736 
Wire, other than conductor 5,778 7,595 
ACSR and cable, bare .. 19,367 19,532 
Forgings ... ; . 8,324 8,071 
Castings: 
Sand . : 4,205 3.554 
Permanent mold 22,505 29,945 
Die ... eseves GE 31,084 


The above statistics refer to shipments of 
97 companies. The die casting figures include 
reporting members of the American Die 
Casting Institute, Inc. and members of the 
Aluminum Association 


Alcoa to Install Sheet Mill 


Alcoa has announced that a start has 
been made at its Davenport Works, 
Davenport, Iowa, on installation of the 
widest hot sheet rolling mill ever de- 
sis and built for the aluminum 
industry. There will be other support- 
ing facilities. 

Works Manager E. B. Fassel said 
the new mill will be in full operation 
in two years. It will permit Alcoa to 
use much larger ingot, making possible 
the wider widths of aluminum sheet 
and plate required for modern aircraft, 
architectural and transportation uses. 


May Steel Output at New High 


Steel production in the U. S. in May 
reached 10,331,000 short tons, the high- 
est monthly output in history. The 
second highest production was in 
March 1953, when output was 10,168,000 
tons, according to the American Iron 
and Steel Institute. In no other month 
has U. S. steel production reached 
10,000,000 tons. 

Output for the first five months of 
1955 was 47,462,519 tons; output during 
the corresponding period of 1954 was 
36,767,998 tons. 
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‘‘Atoms for Peace’’ Congress 


Engineers, scientists and representa- 
tives from 24 business and technical so- 
cieties, 16 universities, 13 Government 
bureaus and AEC contractors will pre- 
sent nearly 300 papers covering peace- 
time uses of atomic energy at the 
Nuclear Engineering and Science Con- 
gress, to be held in Cleveland, Dec. 12 
through 16. 








International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N, Y. 


COPPER, ZINC 


> 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Laurel Hill, L.1., N.Y. 
Douglas, Arizona — El Paso, Texas 


FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
> 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 
ZINC AND BY-PRODUCTS 
MERCURY 














Buyers 
and 
Sellers °s 


= 


HVQQOOAUAONAOOOAUOUUOUAUUEENOOOOOOOUNNYLE 





SoTUUNNUUUUTNAANUOUUUUUUONONOAAUOUUUONNAANY 


=! 


MANGANESE ORE 
CHROME ORE 
FLUORSPAR 

IRON ORE 
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11 Broadway, New York, N. Y. 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified 


ALUMINUM — Per lb., base price, f.o.b. 
shipping point, (freight allowed): 30 Ib. 
ingot, 99% plus, 23.2c.; in pigs, 21%c. 
Base prices on aluminum ingot of 
higher purity: 99.75%, 23.7c.; 99.8%, 
24.2c.; 99.85%, 25.2c.; 99.9%, 26.2c. 


ANTIMONY — Cents per lb. 994%2% 
grade: 


Domestic Domestic 
Boxed (a) Bulk (b) 
New York Laredo 


FUME D .ncccccccecccess 31.970 28.500 
FUMO IO nnccccccccceses 31.970 28.500 
SUMO BU .nccccccccceces 31.970 28.500 
FUMB US ccccccccccceces 31.970 28.500 
SUMO 14 .ncccccccsvcses 31.970 28.500 
FO TD. occvcccvessnund 31.970 28.500 


(a) Boxed (224 Ib.) 10,000 lb. or more but 
less than carload. (b) In bulk, carload, f.o.b. 
Laredo; boxed one-half cent extra. 
BISMUTH — Per lb., in ton lots, $2.25. 


CADMIUM — Per lb., delivered. 


Commercial Special 
(a)Sticks (b)Shapes 

SS ae ee $1.70 $1.70 
SLED sche etdheseceks 1.70 1.70 
SEE cuntededsddscide 1.70 1.70 
GED dvsscbeseessies 1.70 1.70 
See séacceueseeates 1.70 1.70 
ED TE a bed ews vcecues 1.70 1.70 


(a) Base price. (b) Special shapes to plat- 
ers. Correction — Quotations June 2 to 8, in- 
clusive, $1.70 on commercial sticks and 
special shapes. 

CALCIUM — Per lb., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM — Per lb., 97% grade, 0.5% 
C, $1.16; 9-11% C, $1.25. (Usually sold 
as chrome-metal.) 

Electrolytic chromium, commercial 
grade, 99% min., f.o.b. Niagara Falls, 
N. Y., per lb.: $1.16. 


COBALT~—Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 lb. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per Ib. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 Ib. 


COLUMBIUM — No quotation. 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM — Per lb., $295. 
INDIUM — Per oz. troy, 99.9%, $2.25. 
IRIDIUM — Per oz. troy, $90@$100. 
LITHIUM — Per lb. 98%, $11@$14. 


MAGNESIUM — Per lb., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 28.5c; 
Port Newark, N. J. 29.9c; Madison, IIl., 
29.7c. Notched ingot, Freeport, 29.25c; 
Port Newark 30.7c; Madison, 30.5c. Ef- 
fective March 21. 


MANGANESE-—Per lb., delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 46%c. 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 





Mississippi; Min. 99.9% Mn.; Carload 
30c.; ton lots, 32c. Premium for hydro- 
gen-removed metal 0.75c, per pound. 


MOLYBDENUM — Per lb., 99% $3.00. 


NICKEL — Per lb., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
64%4c, U.S. import duty included. Nickel 
oxide sinter, 60%c per lb. of nickel con- 
tent, f.o.b. Copper Cliff. 


OSMIUM — Per oz., $80@$100, nominal. 


PALLADIUM — Per oz. troy, $20@ 
$21.00. 
PLATINUM — Per oz. troy, $77@$79. 


Our appraisal of average price for week 
$78.75. 


QUICKSILVER — Per flask of 76 lb, 
$285@$288. 


RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $118@$125. 
RUTHENIUM —Per oz. troy, $45@$55. 


SELENIUM — Per lb. Producers’ price, 
$6; distributors, 100-Ib. lots, $7.25. Effec- 
tive Jan. 3. 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 1844c. 


SODIUM — Per lIb., carload lots, in 
drums, 1644c.; less than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$137 for rod; sheet, $93. 


TELLURIUM — Per Ilb., $1.75. 
THALLIUM — Per lb., $12.50. 


TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum .3% iron, $3.95, f.o.b. 
shipping center. (On maximum 5% 
iron, $3.50). Effective April 1, 1955. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 lb. lots, $4.39. Hydrogen reduced, 
99.9% plus $4.65. 


ZIRCONIUM — Per Ilb., sponge, $10. 


Metallic Ores 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55%, $3.60@$3.70; min. 
60% $4.20@$4.30; min. 65% $4.50@$4.60. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Imported ore, per short ton unit of 
BeO, c.if. U.S. ports, basis 10% to 12% 
BeO, $38@$40. 


CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila. Balt., etc. 


Rhodesian: 
48% CreO3,3tolratiolump (b)$43.00@$44.00 
48% CroOz, 2.8 to 1 ratio... (b) $40.00 @$41.00 


48% CreOz, no ratio....... (b) $29.00 @$31.00 
South African (Transvaal) : 

48% CroOs, no ratio.......... $31.00 @$32.00 

44% CroOz, no ratio.......... $22.00 @$23.00 


Turkish (basis 48% 3 to 1): 
48% Cr2Os, 3 to 1 ratio, lump and 


concentrates .... -.+-» (a) $48@$49 
46% Cr:O:, 3 to 1 ratio, lump 
and concentrates .. (a) $45 @S$46 
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Pakistan (Baluchistan) : 
48% Cre2Oz, 3 to 1 ratio (a) $44@$45 


(a) Nominal. (b) Long term contracts. 


COBALT ORE —Per lb of cobalt con- 
tained, f.o.b. Cobalt, Ont., 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBIUM - TANTALUM ORE — 
General Services Administration has 
withdrawn from the market, having 
filled its quota. Quotations are nominal. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 5142% iron, 
$10.10. Old Range, non-bessemer, $10.35. 


Mesabi, bessemer, 5142% iron, $10.25. 
Old Range, bessemer, $10.50. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c plus, depending on grade, c.i-f. 
Atlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: Contracts $11.50 
@$12.00; nearby business $12.25@$12.50. 


MANGANESE ORE —With consump- 
tion reducing stocks on hand, the tone 
continues to improve. 


Indian ore was quotable at 88@90c per 
long ton unit of Mn, c.if. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 


On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal at 88@90c, c.i.f. U.S. ports, duty 
extra. 


Low iron, 48% Mn (max. 2% Fe), 99c 
per long ton unit of Mn, duty extra. 


Chemical grade, per ton, coarse or 
fine, minimum 84% MnObz, carloads, in 
drums $96; burlap bags $90.50 f.o.b. 
Philadelphia. 


MOLYBDENUM ORE — Per lb of con- 
tained Mo, f.o.b. Climax, Colo., plus cost 
of containers, $1.05. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 595% TiOs, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 


Rutile, per lb, minimum 94% concen- 
trate, 9@10c, nominal. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 65%: 


Foreign ore, per short ton unit of WOs, 
nearby arrival, c.if. U.S. ports, duty 
extra: Wolfram. $32,00@$32.50; scheelite 
$33.00@$33.50, depending on grade. 


Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 


London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
240s bid, 245s asked. 


VANADIUM ORE — Per lb V205 con- 
tained, domestic, 31c, f.o.b. mine. 








METALLURGICAL CHROME ORE 


SPOT DELIVERY 
IN CARLOAD LOTS 
FROM OUR BALTIMORE STOCKPILE 


E. A. GODOY & Co., INC. 
CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4,N.Y. 








ZIRCON ORE (sand) — Per long ton, 
c.if. Atlantic seaboard, minimum 65% 
ZrOc, $48@$49. 


Metallic Compounds 
ANTIMONY TRIOXIDE — Per lb, car- 


load lots, in bags, 27c; less than carload, 
28\4c. Effective May 17. 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white min. 99%, per lb, 544c, 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 72% 
to 7342% Co, $1.96 per lb east of Missis- 
sippi and $1.98% per lb west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb containers. 





Eli 


MANGANESE 


99.9+ 7, 


MANGANESE 


an ee oe oe ee ee oe a 


BOX «79 KNOXVILLE TENNESSEE 
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COPPER SULPHATE — Per |b, in car- 
load lots, 12.25c, large or small crystals, 
f.o.b. N.Y. 


GERMANIUM OXIDE — Per lb, $142. 


Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 


Sheet Wire Rods 


Yellow Brass 46.27 46.81 (a) 37.22 
Best quality brass... 47.92 48.51 47.91 
Red brass 80%...... 49.75 50.29 49.69 
Red brass 85%...... 50.99 51.53 50.93 
Com’l bronze 9%.... 52.78 53.32 52.72 
Gilding metal 54.58 53.98 


(a) Free cutting 


CADMIUM — Per lb Special shapes, to 
platers, $1.70. 


COPPER — Per lb Sheets, over 20 in. 
wide, 54.76c, rolls 20 in. and under, 
52.79c; Wire, bare, carload lots f.o.b. 
mills 41.35@41.48c. 


LEAD SHEETS — Per lb, full rolled, 140 
sq ft 20c. 


MONEL METAL — Per lb (base prices) 
Standard cold-rolled sheet, 78c; cold- 
rolled strip, 87c. Rods, hot-rolled 69c. 


NICKEL — Per lb (base prices) sheets, 
cold-rolled, $1.02; rods, hot-rolled, 87c. 


NICKEL SILVER — Per lb, sheets, 10% 
60.20c; 18% 63.94c; wire and rods, 10% 
62.53c. 


PHOSPHOR BRONZE — Per lb, sheets, 
5% tin, 73.03c; wire and rods, 5% 73.53c; 
10% 79.60c. 


ZINC — Per lb, carload lots f.o.b. mill 
(base price): Sheet 23c; ribbon 19%@ 
2%l4c; plates 1842@224c, depending on 
size. 


ZINC DIE-CASTING ALLOY — Ingot 
per lb, carload lots, delivered, 16@16'4c. 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less %4 of 1%. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75% of the price quoted 
by the Treasury, which at present is equal to 
$34.9125 per oz. 














Phelps Dodge Corporation 


COPPE 


Phelps Dodge Refining Corp. 


40 WALL STREET, 
NEW YORK 5, N.Y. 


P * D ELECTROLYTIC COPPER 
P D M FIRE REFINED COPPER 


L N S ELECTROLYTIC COPPER 





TRIANGLE BRAND 
COPPER SULPHATE - NICKEL SULPHATE 


SMELTERS: Morenci, Ariz. 
Ajo, Ariz. 
Douglas, Ariz. 
Laurel Hill, N. Y. 


REFINERIES: El Paso, Texas 
Laurel Hill, N.Y. 


PRECIOUS METALS 
SELENIUM * TELLURIUM 
COPPER PASTE (80% Cu) 


BUYERS OF BULLION, ORES, 
CONCENTRATES, MATTES, 
BLISTER, COPPER, SCRAP 

METALS and RESIDUES 











U. S. Slab Zinc Stocks 
Down to 63,184 Tons 


The downward trend in smelters’ slab 
stocks continued during May, the re- 
duction in holdings for the month 
amounting to 11,395 tons. Stocks on 
hand at the end of May totaled 63,184 
tons, which compares with 74,579 tons 
(revised) a month previous and 124,277 
tons at the beginning of 1955. Shipments 
on Government account again figured 
prominently in total deliveries for the 
month. 

American Zinc Institute’s latest fig- 
ures are summarized as follows, in tons: 

(a) April May 
Stock at beginning , 74,579 
Production ‘ 86,177 
Production, daily rate.... - 2,780 
Shipments: 

Domestic ’ 83,336 

Export-drawback d 3,802 

Government acc’t J 10,434 


97,572 
Stock at end , 63,184 
Unfilled orders ‘ 70,084 


(a) Revised figures. 
Slab zine production, by grades, in 
tons: 





April May 
Special High Grade 30,576 
Regular High Grade . 11,734 
Intermediate P 1,625 
Prime Western, etc 2 42,224 
Totals 86,159 
Note: Figures take into account losses 
from conversion of lower grades into Special 
High. 
Stocks of slab zinc in the hands of 
smelters, by grades, in tons: 
April May 
Special High Grade t 7,519 
Regular High Grade , 10,153 
Intermediate . 797 
Prime Western, etc , 44,715 


Totals , 63,184 








U. K. Copper imports-Exports 


Copper imports and exports by the 
U. K., as officially reported, according 
to the American Bureau of Metal Sta- 
tistics, in long tons: 


Imports 

Jan.-Dec. Jan.-Apr 

1954 1955 

Copper and copper alloys 
(Gross Weight) : 

Union of So. Africa 875 942 
Northern Rhodesia .762 64,881 
Canada . 23,585 
Belgium : 4,764 
Germany (West) t 5,940 

Norway ‘ (a) 

Sweden (a) 
United States ; 17,451 
Chile . 18,040 
Belgian Congo 950 
Other countries ; 6,605 


Totals , 143,158 

Of which: 
Electrolytic 88,931 
Other refined : 11,220 
Blister or rough J 42,735 
Wrought and alloys .... 272 
Totals . 143,158 








Copper unwrought, — ingots, 

blocks, slabs, bars, etc... 20,110 J 
Pilates, sheets, rods, etc.... 22,724 6,789 
Wire (including uninsulated 

electric wire) , 4,805 
Tubes . 2,458 
Other copper, worked (in- 

cluding pipe fitting).... 608 276 

Totals 16,160 
(a) Included in other countries, if any. 
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WASHINGTON REPORTS 





(A regular feature usually appearing the second week of each month) 


TITANIUM-Corrective action by Congress will probably 
not be asked for in regard to the nation’s titanium prob- 
lem, which was so firmly deprecated recently in a Sen- 
ate Subcommittee report. According to information 
from the Capitol, the hope of the Subcommittee is that 
responsible agencies will take on self-imposed correction 
as soon as possible. 


Senators Symington (D-Mo.) and Duff (R-Pa.), 
comprising the Subcommittee, reported that too little 
research had left the country with stocks of unusable 
titanium because of its poor qualities. In turn, the ac- 
celerated production program, pushed by the Govern- 
ment, has snowballed this production of surplus metal. 


Evidence points toward realization of the Subcom- 
mittee’s hope. Defense Department, which uses most of 
the 1,700 tons of titanium consumed annually, has just 
received a $1.5-million supplemental appropriation for 
more research and development. The Office of the As- 
sistant Secretary of Defense set up a central research 
information clearing house at the Battelle Institute, Co- 
lumbus, Ohio. The various armed services will use por- 
tions of the appropriation for individual research. 


General Services Administration signed two contracts 
in May for titanium research—one with National Re- 
search Corporation for study of a new “fused salt” proc- 
ess, incorporating principals developed by the Monsanto 
Chemical Company, and another by Horizons, Inc., to 
recover titanium from scrap metal. Interior Depart- 
ment’s Bureau of Mines signed a $500,000-$600,000 con- 
tract with Wah Chang Corporation to study improve- 
ments on the Kroll process. No other contracts are cur- 
rently contemplated. 


Holding current contract commitments to 22,500 tons 
a year, instead of reaching an originally anticipated 
level of 30,000 tons annually is another recommendation 
of the Subcommittee. This looks like it will be realized, 
as the GSA-DuPont contract for 7,500 tons titanium 
production is definitely in jeopardy of not being signed. 


ALUMINUM-— While the controversial House Subcommit- 


tee hearings on aluminum production and distribution 
are off, but not concluded, Representative Yates (D- 
Ill.) is awaiting response from aluminum producers to 
a long questionnaire he sent them recently. He will then 
decide whether to end or continue hearings. Partly 
caused by the already complicated aluminum situation, 
and partly by the publicity stirred up by the hearings, 
action is developing on several fronts. Aluminum fabri- 
cators drew up three requests for ODM at a recent 
BDSA advisory meeting. They were: no stockpile call 
for aluminum in the third quarter; a 500-ton aluminum 
scrap export maximum monthly; and extension of Gov- 
ernment-ordered aluminum, due Aug. 1, to Oct. 31. 


The possibility of another 75,000 ton stockpile alumi- 
num diversion by ODM is expected momentarily. This 
would be for the second half of 1955. ODM remains in 
controversy as to the necessity for further action in 
addition to another aluminum diversion. 


If things continue as they have, ODM may not have 
to announce another “round” of production expansion. 
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St. Joseph Lead’s proposed 66,000 ton plant and Olin- 
Mathieson’s proposed 60,000 tons plant—albeit a hold- 
over from the earlier “round”—indicate that industry 
may create its own round of expansion, including Gov- 
ernment-insured markets, tax write-offs and possible 
guaranteed loans, without formal announcement of such 
incentives. It’s a good possibility. 


MULTIPLE PUBLIC LAND USE-—H.R. 5891, sponsored 


by Rep. Rogers (D-Tex.), which is designed to permit 
simultaneous surface use of public lands by persons 
other than those with mining interests therein, is ap- 
proaching the House floor, being sent to the Rules Com- 
mittee after it was unanimously passed by the Interior 
Committee. Its passage is fairly certain. An identical 
bill, S. 1713 sponsored by Senator Anderson (D-N. M.) 
should reach the Senate floor this week. 


Both bills have identical amendments which add re- 
conveyed Coos Bay Wagon Road grant lands and re- 
vested Oregon and California Railroad grant lands to 
the bills’ authority; permit Government department or 
agency directors to initiate action to resolve title un- 
certainties; and would keep P.L. 585 clear of confiict 
by deferring to existing legislation which would limit 
or restrict future patents. The Senate bill also permits 
miners to draw additional timber needed for prospect- 
ing, mining or processing and related operations of a 
claim from the nearest timber under timber disposing 
agencies. 


The bills should pass. 


DOMESTIC MINERALS-—H.R. 6373, sponsored by Rep- 


resentative Engle (D-Cal.), has been reported favorably 
to the full House Interior Committee. It establishes two 
new manganese purchasing depots: one for the Ozark- 
Cushman area, and the other for the southern Appala- 
chian area; and doubles the July 1, 1953 purchase 
quotas for asbestos, beryl, chromite, columbium-tanta- 
lum, mica and tungsten. One exception permits man- 
ganese purchases to increase to 18 million long ton 
units at each depot. 


The Senate has had S. 922, the Scott-Goldwater Bill, 
before it since May 19, but still has not acted. This bill 
is like the House bill except that it deletes any expan- 
sion of the manganese program. Both bills extend ex- 
ploration dates through June 30, 1960. 


COPPER IMPORT TAX SUSPENSION—H.R. 5695, in- 


troduced by Representative Jere Cooper (D-Tenn.) 
has now been passed by both House and Senate, and is 
ready for the President’s signature. It extends P.L. 38, 
82nd Congress, for three years, ending June 30, 1958. 
The bill suspends several copper import taxes. 


DUTY AND IMPORT TAX SUSPENSIONS—H.R. 5223, 


introduced by Representative Eugene McCarthy (D- 
Minn.), has also been passed by both House and Senate 
and awaits signature. It extends until June 30, 1956, the 
provisions of P.L. 869, 8lst Congress. It removes duties 
and import taxes on imported metal scrap, providing 
the act does not apply to lead or zine scrap, and does 
not affect the provisions of H.R. 5695. 
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LEAD COMPANY 


The Largest Producer of Lead in the United States 
250 PARK AVE.:-NEW YORK 17 
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ASSOCIATED METALS & MINERALS CORP. 


75 WEST STREET NEW YORK 6, N.Y 
Cable: ZINCUM teholl 3-S04¢ 











Alloys 


FERROCHROMIUM — Per lb of Cr: 
High carbon (4-9% C) 65-69% Cr, 
lump, carloads f.o.b. destination conti- 
nental U.S.A. 2434c; low carbon, 34%4c. 


FERROCOLUMBIUM — Per lb of Cb 
contained, 50-55%, $12. 


FERROMANGANESE-—Per net (short) 
ton, 74-76% Mn, $190, f.o.b. shipping 
point seaboard and major domestic pro- 
ducing points. 


FERROMOLYBDENUM, Etc. — Per lb 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 58-64% Mo, pow- 
dered, $1.57, all other sizes $1.46; cal- 
cium molybdate (CaO MoOs), $1.28; 
technical molybdic trioxide (MoOs), 
bagged, $1.24, canned, $1.25. 


Quantity extras, subject to change 
without notice, follow: 

5,000 lb or more, base price; 1,000 lb 
up to 4,999 lb, 2c; 500 lb up to 999 lb, 
3c; 100 lb up to 499 lb, 6c; 25 lb up to 
99 lb, 6c plus $5 packing charge. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt. 
Pleasant, Tenn., $90. Unitage of $4 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per lb of contained 
Si, destination continental U.S.A.: 50% 
grade, 12c; 75% grade 14.4c; 90% grade, 
17.5c. 


FERROTITANIUM LOW -CARBON — 
Per lb of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per lb of W con- 
tained, 72-82% W, $3.38 in lots of 5,000 
lb or more. Effective on contract busi- 
ness, March 1. 


FERROVANADIUM — Per lb of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 


SILICOMANGANESE — Per lb carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max. 142% C, 18- 
20% Si 11c; max. 2% C, 15-17% Si, 10.8c; 
max. 3% C, 12-14%%% Si, 10.6c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.0.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 8c per lb, bulk, carload lots: 
35-40% Zr, 47-52% Si, 20.25c per Ib. 


Rhodesian Chrome Ore 


In the first quarter of 1955 the pro- 
duction of chrome ore in Southern 
Rhodesia totaled 111,777 long tons, 
which compares with 131,387 tons in 
the Jan.-March period of last year, 
the Chamber of Mines reports. 
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E&MJ QUOTATIONS 





ELECTROLYTIC COPPER 
Domestic Export 
Refinery Refinery 


Daily Prices of Metals 


(0), 
99% (a) 
New York 


Straits 
New York 


——-LEAD—"——- rc 
New York 


ZINC— 
Delivered East 
(b) St. Louis 


St. Louis 





35.700 35.850 
35.700 35.975 
No Market 35.975 
35.700 35.475 
35.700 37.025 
35.700 36.800 


92.625 
93.250 
93.250 
93.875 
93.625 


91.625 
92.250 
92.250 
92.875 
92.625 
93.625 92.625 


15.000 
15.000 
15.000 
15,000 
15.000 
15.000 


14.800 
14.800 
14.800 
14.800 
14.800 
14.800 


12.500 12.000 
12.500 12.000 
12.500 12.000 
12.500 12.000 
12.500 12.000 
12.500 12.000 





Averages 35.700 36.183 


93.375 92.375 
(a) Nominal Quotation for tin content. 


15.000 


14.800 12.500 12.000 


(b) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 
Average Prices for calendar week ended June 11 are: Domestic copper f.o.b. refinery, 35.700c; export copper, f.o.b. refinery 
36.071c; Straits tin, 92.52l1c; New York lead, 15.000c; St. Louis lead, 14.800c; Prime Western zinc delivered 12.500c; East St. Louis 


zinc, 12.000c; and silver 89.950c. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only. 

In the trade, domestic copper prices are quoted 
on a delivered basis; that is. delivered at consum- 
er's plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
refinery basis. 

Our export quotation for copper reflects prices 


obtaining in the open market and is based on sales 
in the foreign market reduced to the f.o.b. refinery 
equivalent, Atlantic seaboard. On f.a.s, transactions 
we deduct 0.075c, for lighterage, etc., to arrive at 
the f.o.b. refinery quotation. 


Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0.125c 
per pound; slabs 0.375c and up, cakes 0.425c and 
up, depending on weight and dimensions; billets 
1.35c and up, depending on dimensions and quality. 
Discount on cathodes 0.125c to 0.15c per pound. 

Quotations for zinc reflects sales of the Prime 
Western grade as well as sales of other grades 
when sold on a Prime Western basis. Premiums 


obtaining over Prime Western zinc in the East St 
Louis market on the following grades, in cents per 
pound: Selected 0.10c; Brass Special 0.25c; In 
termediate 0.5c. High Grade zinc sold on contract, 
delivered to the consumers’ plant, commands a 
premium of 1.35c per pound over the East St 
Louls basis for Prime Western; on Special High 
Grade the premium or differential is 1.50c per 
pound, effective Jan. 1, 1951. 

Quotations for lead are for the common grade, 
and are based on sales of domestically refined meta! 
sold to domestic consumers. The differential on 
sales in the Chicago district is 15 points under New 
York; for California 20 points under New York; for 
New England add 7% points to the New York basis. 
Corroding grade commands «a premium over com- 
mon lead of 10 points. 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 


Sterling Silver 
June Exchange New York London 


London 
Gold (a) 


The 
Handy & Harman, in cents 
cent per troy ounce 


daily 


of a 





9 279.3125 89.750 78.250d. 
10 279.1428 89.750 78.250d. 
11 Not Quoted 
13 279.2901 89.250 78.250d. 
14 279.4062 89.250 77.750d. 
15 279.1250 89.250 77.500d. 


250s. 11d. 
250s. 11 4ed. 


250s. 114d. 
250s. 104d. by 
250s. 104d. 


ver contained in unrefined 
It is determine 
bar silver 
Harman for nearby delivery at 
regular suppliers in 
cient to meet daily 


is usually 


requirements 


one quarter cent 





279.255 


Av. 89.450 


(a) Open market 


price at whi 


silver quotation reported by 
and fractions 
is the price paid 
by Handy & Harman in settlement for si on Ju 1 
silverbearing the Silv 
materials submitted to them for refining 
d on the basis of offers of 
999 fine as made to Handy 
New York 
suffi- 
and it 
below 


quantities 


h such offers are made 


The 
mined domestic silver was established at 
90.5c per tro, ffect 


Treasury's purchase price of new!s 


ounce 1000 fine 
1946 
‘ 


er Purchase Act of July 6 


under an amendment to 


London silve 
& per troy ounce 


r quotations are 


basis .999 fine 


London gold quotations are 
ounce, basis 1000 fine 


per troy 


the Sterling, in cents, N. Y. Federal Reserve 
Bank average of noon buying rates 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 
Ago 


Year 
Ago 


Net Change 
Year Ago 





Steel Rate (% of capacity in operation) 
Steel Ingot Production, thousands of tons 
Automobile Production (cars and trucks) 
Electric Power Output (millions kwh.) 


Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e).... 
E&MJ Index of Nonferrous Metal Prices (b) 

All Commodities, Bureau of Labor Statistics (e) 


(d) 96.5 
(d) 2,330 
(d) 185,674 
9,537 
$59,711 
(d)136 Apr. 
207.34 Apr. 
(d)110.4 May 


(a) 94.7 
(a) 2,286 
(a) 163,731 


96.9 
2,338 
221,746 
9,673 
$74,265 
135 

198.37 
110.5 


72.3 124.2 
1,725 +605 
139,312 + 46,362 
8,246 71,291 
$49,405 +$10,306 
123 +13 

183.27 +-24.07 

110.9 o 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. ‘d) Preliminary. (e) Base period 1947-49 





——_cCoPpPER————. 


London Metal Exchange 





Cash 


3 Mo. 
June Bid Asked Bid Asked 


Bid Asked 


ZINC 





s ‘Current 
Month 


3 Mo. 
Bid Asked Bid Asked 





3 Mo. 
Bid Asked 


~ ~ 


Cash 


3 Mo. 
Bid Asked Bid Asked 





340% 341 324 324% 


102% 


103 102% 103 90% 91 


89% 
91% 90 

92% 90% 91 
343 344 329% 330% 102 102% 102% 102% 92% 92% 90% 90% 728 728% 727% 728% 
344 345 332 332% 102% 102% 102% 102% 91% 91% 90 90% 727 728 727 727% 


Prices are for the official a.m. session in pounds sterling per ton of 2240 lb. Copper basis wire bars, lead 99.97%, zinc 98% and tin min. 99.75%. 


89% 
90% 


721 
725% 
728% 


721% 
726% 
729 


721% 
726% 
728% 


722 
727 


729 


339 
339 


339% 
340 


323 
325 


324 
326 


103% 
102% 


103% 
103 


103% 
102% 


103% 
103 


91% 
92% 


Note: For lead average, Monterrey, see page 11; U.S. Gold, see page 5. 
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Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods, 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides. 

* 


233 BROADWAY...NEW YORK 7, N. Y. 
Cable Address: WAHCHANG NEW YORK 
Plant: Glen Cove, N. Y. 





WAH CHANG 


CORPORATION 








U. S$. Consumption and Stocks of Chrome Ore 
(Bureau of Mines) 


Consumption and stocks of chrome ore as reported by the metallurgical, refractory 
and chemical industries for 1952, 1953 and 1954, and the first quarter of 1955, in short 


tons, gross weights: 





CONSUMPTION 

Metallurgical Refractory Chemical Total 
Dt c¢ddeudeeeasdekade us 676,624 387,085 121,751 1,185,460 
DE scstekenoestadeuces 742,822 441,155 151,778 1,335,755 
Dn ~gibtenakhwteleeheedo< 502,279 278,324 133,370 913,973 
DEE a: padanadtleeaece 68,469 31,403 11,857 111,729 
i) .dtinageneeehes 66,766 31,395 10,680 108,841 
EE: pectreenesite 69,040 40,352 12,907 122,299 
Total lst Quarter ........ 204,275 103,150 35,444 342,869 

STOCKS AT END OF PERIOD 

Metallurgical Refractory Chemical Total 
i Bcisddhawbnendepede a 364,013 269,933 120,353 754,299 
ee a ee 607,724 259,896 148,258 1,015,878 
DD actus diachesnbaweuh ee 803,889 257,451 206,477 1,267,817 
1955: Jan. 771,357 244,625 206,214 1,222,196 
Feb. 726,003 230,245 205,860 1,162,108 
March 714,724 213,449 189,660 1,117,833 





Based on reports from companies using at least 99% of total chrome ore. 








WE BUY 
CRUDE 
PLATINUM 


WE ARE always in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 


| R REE 





10 





U. S. Fluorspar Consumption 
Rose 9%, in First Quarter 


Consumption of all grades of fluor- 
spar in the first quarter of 1955 totaled 
131,486 short tons, an increase of about 
9% compared with the last quarter of 
1954, the Bureau of Mines reports. 

Domestic production in the Jan.- 
March period totaled 57,087 tons, against 
59,800 tons in the preceding quarter. 
Shipments from U. S. mines totaled 60,- 
124 tons in the first quarter, as against 
58,500 tons in the final quarter of 1954. 

General imports of fluorspar in the 
first quarter totaled 80,818 tons, against 
77,700 tons in the last quarter of 1954. 

Imports in the first three months of 
1955, in tons, by countries, based on De- 
partment of Commerce statistics: 





From Jan. Feb. March 
SER a dkckecires ‘ 3,368 4,292 
ST sssseeeee 3,443 535 2,999 
Me watbues tevcen 5,820 3,857 6,351 
eee 8,326 10,930 18,180 
GD. pnenurdecess 4,308 — 8,409 

ee . 21,897 18,690 40,231 


Consumption in the first quarter to- 
taled 131,486 tons, of which 58,036 tons 
went to the steel industry, 57,227 tons 
into hydrofluoric acid, 8,387 tons into 
glass, 1,684 into enamel and 6,152 into 
all other uses. 

Stocks at consumers’ plants on March 
31 totaled 125,465 tons, which compares 
with 144,512 tons on hand on Jan. 1, 
1955. 


Bauxite in First Quarter 


U. S. mine production of bauxite 
(dried basis) in the first quarter of 1955 
was estimated at 434,567 long tons, 
which compares with 402,057 tons in the 
Jan.-March period of 1954, the Bureau 
of Mines reports. 

Imports of bauxite for consumption 
(as shipped) totaled 1,212,548 long tons 
in the first quarter, against 1,318,581 
tons in the last quarter of 1954 and 
1,350,225 tons in the first quarter of 
1954. 

Of the total quantity imported in the 
Jan.-March period of the current year, 


42.319 tons were from British Guiana, 
587,500 tons from Jamaica, and 556,484 
tons from Surinam. 


Lake Superior Iron Ore 


Lake Superior iron ore shipments 
from U. S. and Canadian lake ports in 
May totaled 11,605,747 gross tons, which 
compares with 9,951,556 tons in May of 
last year, according to the Lake Supe- 
rior Iron Ore Association. The season’s 
cumulative total to June 1 is 15,363,753 
tons, against 11,476,258 tons in the same 
period of 1954. 

s 


Refractories 


CHROME BRICK — Per ton f.o.b. ship- 
ping point: Chemically bonded $86; 
burned, $80. 


FIRECLAY BRICK—Per M, first qual- 
ity, $114.00, Missouri, Kentucky, Penn- 
sylvania; high heat quality, $107.00. 
Ohio, intermediate grade, $107.00; sec- 
ond quality, $98.00. 


MAGNESITE — Brick, per ton f.o.b. 
works, 9-in. straights, $109; chemically 
bonded, $97.50. 


SILICA BRICK—Per M., Pennsylvania, 
$120.00; Alabama, $120; Illinois, $130. 


Iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $57.00; basic, $56.00, 
and No. 2 foundry, $56.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $64; Bars per 
100 lb., $4.30; plates and structural 
shapes, $4.25. 


COKE — Per ton, Connellsville furnace, 
$13.50@$14.00; foundry, $16.50@$17.00. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $34.00; 
No. 2 heavy $31.00; Cleveland, No. 1 
heavy $31.00; No. 2 heavy, $26.00. 
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Olin-Mathieson Considers 
Producing Primary Aluminum 


Olin Mathieson Chemical Co. has ob- 
tained an extension until June 18, 1956, 
of its certificate of necessity for con- 
struction of facilities for the production 
of primary aluminum, according to 
ODM. 

The company now _ contemplates 
building a plant with 60,000 tons of pri- 
mary capacity. It is expected to cost 
about $74,000,000. The certificate of 
necessity permits the company a fast 
tax write-off. Reports are it would be 
able to deduct from the first five years’ 
taxable income 85% of the cost of the 
facilities. 

The proposed new primary aluminum 
plant will be located in the Ohio Valley 
in West Virginia and the alumina pro- 
ducing plant in Louisiana. The plant 
in West Virginia will probably use 
power generated from coal. 

In 1952 Olin obtained a certificate of 
necessity for a 110,000-ton plant which 
would have cost about $123,000,000. In 
1953 it was suggested the company also 
needed Government purchase contracts 
and loan guarantees before getting into 
production. In late 1953 reduction in the 
need for aluminum on the part of com- 
mercial industry and for defense pur- 
poses apparently resulted in abandon- 
ment by the Government of the pro- 
posed third round of aluminum expan- 
sion. 

. 


U.S. Mine Output of Zinc 


U. S. mines produced 42,386 short 
tons of recoverable zine in April, ac- 
cording to the U. S. Bureau of Mines. 
Output in March was 45,216 tons. Out- 
put for the four-month period January 
-April was 168,196 tons, an indicated 
annual rate of 505,000 tons. Production 
in 1954 was 465,000 tons. 

The daily average production in 
April was 1,413 tons; the average for 
all of 1954 was 1,275 tons. 


Nonferrous Metals in Steel 


The following amounts in tons, of 
nonferrous metals were consumed by 
the steel industry in 1954, according to 
the American Iron and Steel Institute: 


Tons 
Aluminum 
Copper 
Zine ... 
Nickel 
Tin . 
Lead 
Nearly 80% of the aluminum used 
was as an alloying material and to re- 
move oxygen from the steel. Some was 
used also for coating and cladding. 
About one-third of the copper used 
was for coating. 
All but 407 tons of the zinc used in 
the steel industry was for coating. 
Only 220 tons of the nickel used was 
for purposes other than alloying. 
Practically all of the tin used in the 
steel industry was for coating. 
A little more than one-fourth of the 
lead used was for coating. 


U. S. Chrome Ore Imports 


Imports of chrome ore (all grades) 
during March and the first quarter of 
1955, in long tons, gross weight, accord- 
ing to the Bureau of the Census: 

March Jan.-March 

From: 1955 1955 

12,771 


39,706 

3,500 
New Caledonia ..... > 8,330 
Pakistan . <a 5,694 
Philippines 117,058 
Turkey : 76,487 
Union of S. Africa . 17,422 49,241 


Totals . . -118,301 312,787 





Most of the chrome ore imported from 
the Philippines was refractory grade. 
In the first quarter of 1955 imports 
of metallurgical ore totaled 156,460 tons; 
refractory ore 125,317 tons; chemical ore 
31,010 tons. 
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Soviet Pig Iron to Germany 

First direct pig iron deliveries from 
the Soviet Union to West Germany are 
expected to begin shortly, Reuters re- 
ports. Import licenses for about 10,000 
tons have been applied for. The price 
for the Soviet iron was given as 267 
marks per ton, delivered Duisberg. 

Reuters indicated that its sources said 
Soviet pig iron previously had been ex- 
ported to West Germany only under 
transit deals through Belgium and the 
Netherlands. The beginning of direct 
exports was the result of difficulties 
hampering Soviet deliveries to Belgium 
and the desire of the Soviet Union to 
export to West Germany in exchange 
for Soviet orders placed with West Ger- 
man industries, such as shipbuilding. 


Copper Imports of France 


France imported 20,093 metric tons of 
refined copper in April, which was 
above the monthly average of the three 
preceding months of 1955, according to 
the American Bureau of Metal Statis- 
tics. In the Jan.-April period, France 
imported 52,140 tons of refined copper. 
During all of 1954, imports totaled 128,- 
709 tons. 
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Quebec’s Asbestos Output 


Production of asbestos in the Prov- 
ince of Quebec in April amounted to 
94,980 tons, against 75,828 tons in 
March and 80,612 tons in April last 
year, the Department of Mines reports. 
In the first four months of 1955 pro- 
duction was 294,590 tons, against 268, 
055 tons in the Jan.-April period of 
1954. 

s 


Quotations on nonmetallic minerals 
appeared in June 2 issue. 


Brass and Bronze Ingot 


85-5-5-5 (No. 115) 34l4c; 80-10-10 
(No. 305) 38c; 88-10-2 (No. 215) 43%4c. 
Yellow, 29%4c and upward. 
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Tri-State Concentrates 
Joplin, June 14, 1955 
Blende 


Prime coarse (60% zinc) 
Flotation, 60% zinc 


Galena 


Coarse and flotation, 80% lead 
(a) Effective April 8. 


Per Ton 


(a)72.00 
(a) 72.00 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended June 4, 1955, 
was 12.23c (U.S.) per lb, f.o.b. refinery 
Monterrey, Mex. 

. 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot. per pound, in lots of 10,000 
lb. or more 

Piston alloy 2644@26%c; No. 12 alloy 
26@2642c; No. 13 alloy, max. .30 copper, 
2712@28\4c. 

Deoxidizing grades: No. 1, 26@27c; 
No. 2, 25@26c, No. 3, 244%@25c; No. 4, 
2342@24lec. 

* 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 3544c; No. 2 
heavy copper, 3344c; light copper, 3144c; 
refinery brass, 3lc 

o 


Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 
No. 1 copper wire " 32@32 2 
Heavy copper & wire, mixed 31@3114 
Light copper 2812@29 
No. 1 composition. 2444@25 
Composition turnings 24@24% 
Cocks and faucets......... 1914@20 
Light brass .. 16@1642 
Yellow brass turnings, mix. 16@16%% 
Heavy yellow brass, mixed 16142@17 
Auto radiators, unsweated 1814@19 
Brass pipe, cut..... 1914@20 
Rod brass turnings, No 1914@20 
Rod ends, brass 20@2014 
New soft brass clips 21@21% 
Cast aluminum, mixed 13%@14 
Aluminum crankcases 134%4.@14 
Aluminum clips, new soft 16@16'2 
Sheet aluminum, ol dclean 13@13' 
Aluminum turnings, clean 
Zine die cast, mixed 
Zinc die cast, new 
Old zine 
New zinc clips 
Soft or hard lead 
Battery plates 
Babbitt mixed 
Linotype or stereotype 13%@14 
Electrotype neeés 12@12% 
Solder joints close cut.... 174%2@18 
Block tin pipe. sane 74@75 
Autobearing babbitt 40@42 
Monel clips, new 27@28 
Monel sheet, clean 27@28 
Nickel, rod ends.. 65@70 
Nickel, clippings .. 65@70 


644@7 
11%@12 
6%4@6' 
13@13%% 











THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





COPPER - ZINC - LEAD - TIN 


Silver * Bismuth * Cadmium 
Antimonial Lead + Copper Anodes 
Solder * Metal Powders * Zinc Die Cast Alloy 
Selenium * Tellurium * Germanium 





Buyers, Smelters and Refiners of 
Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 


Lead Covered Cable, Tin Bearing Material and Automobile Radiators. 














SPECIAL 
HIGH GRADE 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 
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